HOUSE OF REPRESENTATIVES

Vigiiicamacument

Amend printed copy of HB 525/HCS 1

Beginning on page 1, line 3, and continuing to page 10, line 16, by deleting Sections 1 to 4
in their entirety, and inserting in lieu thereof:

"=»Section 1. The Public Pension Oversight Board shall study the Teachers' Retirement
System's board composition, nomination and election process for elected trustees, and statutory
qualifications for board trustees and how this system's board compares against other state-
administered retirement systems in Kentucky and nationally as it relates to board composition,
nomination and election process for elected trustees, and statutory qualifications for board
trustees. The Public Pension Oversight Board shall report their findings and recommendations in
their 2019 annual report as required by KRS 7A.250. Notwithstanding the provisions of this
section, the Legislative Research Commission shall have the authority to alternatively assign the
issues identified herein to an interim joint committee or subcommittee thereof and to designate a
study completion date.

=» Section 2. Section 1 of this Act shall have the same legal status as a House Concurrent

Resolution."”
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